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Vietnam's steel production set for 2017 surge
Viet Nam’s steel industry plans to produce 5.5 million tonnes of crude steel and 5.8 million tonnes of rolled steel this
year, according to the Ministry of Industry and Trade.

A steel production line of VINA KYOEI Steel Limited Company in Phu My 1 Industrial Zone in Ba Ria – Vung Tau
Province. 

These figures represent a yearonyear increases of 16.6 per cent and 18 per cent respectively.

The combined output of 11.3 million tonnes will fully meet domestic demand, especially for steel ingots, steel beams
and coldrolled steel, the ministry said.

Meanwhile, the Viet Nam Steel Association (VSA) said production would continue to grow, but at a slower pace than in
2016. The total steel output for this year is estimated to increase 12 per cent yearonyear to reach 19.6 million tonnes.

This year, the ministry will use trade barriers to ensure fair competition with steel imports and also follow closely the
impact of such measures on domestic production and consumption.

The ministry has directed steel enterprises to upgrade production technologies and save production costs to become
more competitive. They should also have flexible monthly and quarterly plans to build a distribution network and
promote their brands.

VSA Chairman Ho Nghia Dung said the association will continue to propose development policies for the steel industry.
It will also monitor the market for raw materials and semiprocessed products that have a direct impact on the domestic
market, including iron ore, scrap steel, steel ingots and hotrolled steel in order to provide timely information to local
enterprises, he said.

Construction steel boom

The steel industry turned out 17.5 million tonnes of steel last year, up 16.8 per cent from 2015, according to the VSA.
This included 5.1 million tonnes of crude steel and 5.3 million tonnes of rolled steel, a yearonyear growth of 20.5 per
cent and 26.8 per cent, respectively.

More than 15.3 million tonnes of the annual output was sold, representing an annual increase of 23.7 per cent, the
association said.

VSA Chairman Dung was quoted by the bnews.vn website as saying the growth in construction steel, which makes up
about 50 per cent of the total steel products, was a highlight of 2016.

Over 8.5 million tonnes of building beams were produced last year, an increase of 18.3 per cent yearonyear, and sales
of the product also jumped 20.6 per cent to 8.4 million tonnes.

The sector exported US$2.4 billion worth of goods last year, but imports soared to $9.1 billion. Due to uneven
development within the sector, Viet Nam has to import large volumes of raw material and semiprocessed products to
serve production, the VSA said.

Foreign capital flow to
Vietnam remains strong

Solid, hazardous waste
discharged, but little
collected

OTTbased foreign TV
services booming

Hon Kho – wonderful
peaceful island getaway
spot

What's the future for textiles
& garments without the
TPP?

Hanoi Cathedral over three
centuries

It’s time to for the state to
let VND0 banks go:
economists

Vietnam lacks green works
despite legal framework

Discover Hanoi's legendary
mount of Ba Vi

Education Ministry’s
university plan a burden to
accreditation organizations

TOP STORIES

LATEST NEWS

Communitybased tourism project ropes in ethnic
minorities

HCM City launches digital traffic app

Dancers to stage in Da Nang's street this
weekend

HCM City pushes for use of ecofriendly bags

Vietnam launches book to prevent child abuse

Law, ordnance making discussed at NA session

Vietnamese embassy verifies reported arrest of
fishermen in Malaysia

ABOUT US  | VIETNAMESE  | RSS  | Update 24/05/2017 03:51:04 (GMT+7)

VIETNAMNET  | TUANVIETNAM  | VEF.VN  | 2SAO  | TINTUCONLINE  | VLAND  | THỂ THAO

HOME SPECIAL REPORTS VIETNAM IN PHOTOS WHAT’S ON VIETNAM REFERENCE Search..

Government Business Society Art & Entertainment Travel Education Science & IT Environment Sports World News Your Vietnam Odd News Vietnam's marine sovereignty

BUSINESS

0

 

The Dumping and Subsidizing of 
Cold-Rolled Steel in Coils and Strip Public Attachment 144 COMPLAINT

javascript:void(0)
javascript:void(0)
http://www.addthis.com/bookmark.php?v=250&username=xa-4cae93db4d7923db
javascript:void(0);
javascript:$vnn.Utilities.PrintEle('#articlePrintArea');
http://english.vietnamnet.vn/fms/business/174871/foreign-capital-flow-to-vietnam-remains-strong.html
http://english.vietnamnet.vn/fms/business/174871/foreign-capital-flow-to-vietnam-remains-strong.html
http://english.vietnamnet.vn/fms/environment/174866/solid--hazardous-waste-discharged--but-little-collected.html
http://english.vietnamnet.vn/fms/environment/174866/solid--hazardous-waste-discharged--but-little-collected.html
http://english.vietnamnet.vn/fms/science-it/174516/ott-based-foreign-tv-services-booming.html
http://english.vietnamnet.vn/fms/science-it/174516/ott-based-foreign-tv-services-booming.html
http://english.vietnamnet.vn/fms/travel/174947/hon-kho---wonderful-peaceful-island-getaway-spot.html
http://english.vietnamnet.vn/fms/travel/174947/hon-kho---wonderful-peaceful-island-getaway-spot.html
http://english.vietnamnet.vn/fms/business/174714/what-s-the-future-for-textiles---garments-without-the-tpp-.html
http://english.vietnamnet.vn/fms/business/174714/what-s-the-future-for-textiles---garments-without-the-tpp-.html
http://english.vietnamnet.vn/fms/vietnam-in-photos/174928/hanoi-cathedral-over-three-centuries.html
http://english.vietnamnet.vn/fms/vietnam-in-photos/174928/hanoi-cathedral-over-three-centuries.html
http://english.vietnamnet.vn/fms/business/174869/it-s-time-to-for-the-state-to-let-vnd0-banks-go--economists.html
http://english.vietnamnet.vn/fms/business/174869/it-s-time-to-for-the-state-to-let-vnd0-banks-go--economists.html
http://english.vietnamnet.vn/fms/environment/174604/vietnam-lacks-green-works-despite-legal-framework.html
http://english.vietnamnet.vn/fms/environment/174604/vietnam-lacks-green-works-despite-legal-framework.html
http://english.vietnamnet.vn/fms/travel/174884/discover-hanoi-s-legendary-mount-of-ba-vi.html
http://english.vietnamnet.vn/fms/travel/174884/discover-hanoi-s-legendary-mount-of-ba-vi.html
http://english.vietnamnet.vn/fms/education/174719/education-ministry-s-university-plan-a-burden-to-accreditation-organizations.html
http://english.vietnamnet.vn/fms/education/174719/education-ministry-s-university-plan-a-burden-to-accreditation-organizations.html
http://english.vietnamnet.vn/fms/travel/178963/community-based-tourism-project-ropes-in-ethnic-minorities.html
http://english.vietnamnet.vn/fms/society/171646/hcm-city-launches-digital-traffic-app.html
http://english.vietnamnet.vn/fms/what-s-on/178962/dancers-to-stage-in-da-nang-s-street-this-weekend.html
http://english.vietnamnet.vn/fms/environment/178961/hcm-city-pushes-for-use-of-eco-friendly-bags.html
http://english.vietnamnet.vn/fms/society/178960/vietnam-launches-book-to-prevent-child-abuse.html
http://english.vietnamnet.vn/fms/government/178959/law--ordnance-making-discussed-at-na-session.html
http://english.vietnamnet.vn/fms/government/178958/vietnamese-embassy-verifies-reported-arrest-of-fishermen-in-malaysia.html
http://english.vietnamnet.vn/
http://english.vietnamnet.vn/fms/about-us/index.html
http://vietnamnet.vn/
http://english.vietnamnet.vn/fms/rss/index.html
http://vietnamnet.vn/
http://tuanvietnam.vietnamnet.vn/
http://vef.vn/
http://2sao.vn/
http://tintuconline.com.vn/
http://batdongsan.vietnamnet.vn/
http://thethao.vietnamnet.vn/
http://english.vietnamnet.vn/
http://english.vietnamnet.vn/fms/special-reports/
http://english.vietnamnet.vn/fms/vietnam-in-photos/
http://english.vietnamnet.vn/fms/what-s-on/
http://english.vietnamnet.vn/fms/vietnam-reference/
http://english.vietnamnet.vn/fms/government/
http://english.vietnamnet.vn/fms/business/
http://english.vietnamnet.vn/fms/society/
http://english.vietnamnet.vn/fms/art-entertainment/
http://english.vietnamnet.vn/fms/travel/
http://english.vietnamnet.vn/fms/education/
http://english.vietnamnet.vn/fms/science-it/
http://english.vietnamnet.vn/fms/environment/
http://english.vietnamnet.vn/fms/sports/
http://english.vietnamnet.vn/fms/world-news/
http://english.vietnamnet.vn/fms/your-vietnam/
http://english.vietnamnet.vn/fms/odd-news/
http://english.vietnamnet.vn/fms/marine-sovereignty/
http://english.vietnamnet.vn/fms/business/
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CjZ57vaAkWZnYLsv0vALQmKHADuyKgrhJncWFmYYFwI23ARABIP7M9x5g_ciUgegDoAGX0ZXvA8gBA6gDAcgDyQSqBNkBT9BqImVPqrx70ZzdRKsgFWYaD1eUPlFMBHuDYv-BdsOn1n8z9FfY1FQ2VMGH1bscz517G-AIyO567ckVKT8qwDq0DvxdZm2oUJB4FagK2h0y7LLvYqRiphYZdd3s57XjHxEWcsyyUCDqoBbfQUw36y1uFr7xYMh6aT2cy4t0U5TTHEU0p8sMRCAp-fZ20tkpnNL85hH1OnQYmKxLV0_0ofxbvG7l35ZETj7VLg0XJFGrh64EG9f3qhkxwfNOmdfCRupJW8Swk_YX-9ZgL21oENoMP5eBF08EO6AGA4AH0a7qEKgHpr4b2AcB0ggFCIBhEAGxCbH0eQJsuYs62BMC&num=1&cid=CAASEuRogg69ERpMWQq4udW-ifyxbw&sig=AOD64_2z4S4eK-gc84HoWbm8vHY1RnwTUQ&client=ca-pub-3887481259399846&adurl=https://order.dominos.ca/en/pages/order/route.jsp%3FclearOrder%3D1%26couponCode%3D93012
javascript:eyeBuild.doClick(0)


http://english.vietnamnet.vn/fms/business/170953/vietnamssteelproductionsetfor2017surge.html 2/3

Tags: Vietnam's steel production set for 2017 surge, vietnam economy, business news, vn news,
vietnamnet bridge, english news, Vietnam news, news Vietnam, vietnamnet news, vn news, Vietnam net news,
Vietnam latest news, Vietnam breaking news,

The country imported more than 1.8 million tonnes of prepainted galvanised iron, as well as 8.1 million tonnes of alloy
steel. Despite having spare production, the country still imported more than 1.1 million tonnes of steel ingots last year, or
12.6 percent of what was available in the market. 
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