ANDREW LANOUETTE
alanouette@cassidylevy.com
Main 613 368 4170

CASSIDY LEVY KENT Fax 613 368 4171

NON-CONFIDENTIAL SENT VIA E-MAIL

December 21, 2020

Mr. Rand McNally

Manager, Industrial Products Division,

Trade and Anti-dumping Programs Directorate
Canada Border Services Agency

222 Queen Street, 9th Floor

Ottawa, Ontario K1A 0L8

Dear Mr. McNally:

RE: Certain Concrete Reinforcing Bar 1/ Rebar — RB1 / Reply of Gerdau Ameristeel
Corporation to the Request for a Normal Value Review by Colakoglu Metalurji A.S.

On behalf of Gerdau Ameristeel Corporation (“Gerdau”), a Canadian producer of rebar, we are
replying to the request by Colakoglu Metalurji A.S. (“Colakoglu”) that the CBSA initiate “a review
of the normal values last issued to Colakoglu on 18 December 2018.”! Gerdau submits that the
CBSA should not conduct a re-investigation at this time for the reasons set out below.

First, while Colakoglu claims that raw material prices have decreased between June 2018 and
October 2020, by only presenting data to October 2020, Colakoglu’s data ignores the significant
increase in raw material costs that have occurred in Turkey. On December 9, 2020, S&P Global
Platts reported “Deepsea Turkish import scrap prices rose to their highest level since September
2014.” The article further notes that “The {heavy melting scrap} index has risen over $100/mt in
just over two months, up from 282.25/mt CFR on Oct. 8, with both mill and recycler sources
expecting $400/mt CFR for premium HMS 1/2 (80:20) to be possible in the near-term.””

Second, Colakoglu’s use of raw material costs converted to U.S. dollars masks the fact that costs
of rebar production in Turkey have actually increased substantially between May 2018 and the
present. Colakoglu provides no justification as to why the CBSA should analyze Turkish market

! Colakoglu Re-Investigation Request (4 December 2020).

2 Attachment 1, S&P Global Platts, “Turkish import scrap prices hit 6-year high on firm
demand” (9 December 2020).

3 Attachment 1, S&P Global Platts, “Turkish import scrap prices hit 6-year high on firm
demand” (9 December 2020).
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raw material costs in U.S. dollars as opposed to Turkish lira. For example, Colakoglu does not
indicate whether it primarily sources scrap from domestic or import sources, which could serve as
an explanation for expressing costs in a foreign currency. Given that the costs of production for
Colakoglu in Turkey are likely to be incurred and expressed in Turkish lira, there is no basis to use
U.S. dollar converted values to assess the changes in the costs of production in Turkey.

When the values are expressed in Turkish lira, the data show that costs have not been “declining
steadily”* as claimed by Colakoglu but rather have increased significantly since May 2018 — the
last month of the POI for the most recent normal value review covering subject goods exported by
Colakoglu.” As Attachment 2 shows, the average price of scrap in Turkey in May 2018 was
[ ] lira per tonne.® Between May 2018 and November 2020, scrap increased [ ] percent
to [ ] lira per tonne. Thus, contrary to Colakoglu’s claim, raw material costs have increased
substantially since the last normal value review.

Third, Gerdau submits that CBSA resources are better spent conducting the new investigations on
dumped rebar from Algeria, Egypt, Indonesia, Italy, Malaysia, Singapore, and Vietnam (“Rebar
3”) and from Oman and Russia (“Rebar 4”).” The Rebar 3 and Rebar 4 investigations are subject
to tight statutory deadlines while normal value re-investigations such as the one requested by
Colakoglu are discretionary. As noted in the Re-Investigation and Normal Value Review Policy,
“resources available” is a consideration in deciding whether to grant a request to conduct a normal
value review or re-investigation.®

* Colakoglu Re-Investigation Request (4 December 2020) at 1.

> Colakoglu Re-Investigation Request (4 December 2020) at 1 (“Colakoglu current prospective
normal values are based on its sales and cost data for April and May 2018”).

® Confidential Attachment 2, “Turkish Scrap Prices.”

7 Certain Concrete Reinforcing Bar, “Notice of initiation of investigation,” RB3 2020 IN
(CBSA), online: https://www.cbsa-asfc.gc.ca/sima-lmsi/i-e/rb32020/rb32020-ni-eng.html;
Certain Concrete Reinforcing Bar, “Notice of initiation of investigation”, RB4 2020 IN (CBSA),
online: https://www.cbsa-asfc.gc.ca/sima-lmsi/i-e/rb42020/rb42020-ni-eng.html.

8 Memorandum D14-1-8, “Re-investigation and Normal Value Review Policy” at para 12.
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Lastly, Colakoglu does have an alternative way to obtain normal values. To the extent that
Colakoglu has an importer that is interested in purchasing product from Colakoglu, the importer
can file a request for a re-determination in order to obtain normal values for the products.’

For the above reasons, therefore, Gerdau submits that the CBSA should reject Colakoglu’s
request and should not initiate a re-investigation.

Should you have any further questions regarding any of the above information, please do not
hesitate to contact us.

Sincerely yours,

A B, ~

Andrew Lanouette
Cassidy Levy Kent (Canada) LLP

? Memorandum D14-1-3, “Re-determinations and Appeals Under the Special Import Measures
Act” at paras 5-6.
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ATTACHMENT 1

S&P Global Platts, “Turkish import scrap prices hit 6-year high on firm demand” (9
December 2020)
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METALS — 09 Dec 2020 | 20:44 UTC — London

FEATURE: Turkish import
scrap prices hit 6-year
high on firm demand

Author Viral Shah &

Editor Tom Balcerek &

Commodity Metals

HIGHLIGHTS

Expectations grow for $400/mt CFR in near-term

Mills enjoy healthy margins despite sharp scrap hike

London — Deepsea Turkish import scrap prices rose to their highest level
since September 2014, amid strong finished steel orderbooks into Q1 2021.
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S&P Global Platts assessed
Turkish imports of premium heavy
melting scrap 1/2 (80:20) at
$385/mt CFR on Dec. 9, up $5/mt
on day, to reach the index's highest
level since Sept. 1,2014, when the
price was also at $385/mt CFR.

The index has risen over $100/mt in just over two months, up from
$282.25/mt CFR on Oct. 8, with both mill and recycler sources expecting
$400/mt CFR for premium HMS 1/2 (80:20) to be possible in the near-term.

PLATTS TSI PREMIUM HMS 1/2 (80:20) CFR TURKEY
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Source: S&P Global Platts

Strong finished steel demand, mill margins

Turkish mills have experienced strong finished demand, especially for
higher value products such as wire rod and hot-rolled coil, with some mill
orderbooks stretching into March shipment dates. Rebar demand has also
been firm, though not as strong as other products, with some mills well-
booked into late February.

"l have not seen lead times as long as three months in the Turkish long
product market for a long time," one Turkish trader said.
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The demand from large-volume rebar bookings into Hong Kong and
Singapore in October and early November were replaced by improved
Turkish domestic demand and interest from Latin American buyers into
December, as the rising finished steel prices reduced Turkish
competitiveness into Southeast Asia.

Turkish mills were heard to have booked deepsea bulk scrap cargoes as far
as two months ahead, with some mills beginning to book material for
February 2021 arrival, even in late November.

The scrap price rally kicked off in early November as mills looked to secure
scrap cargoes ahead of the usual slowdown in scrap collection in key
exporting regions during the winter months. Concerns over a second wave
of coronavirus lockdowns also prompted strong mill buying.

Positive news regarding the efficacy of multiple vaccine candidates against
the coronavirus and certainty over the US presidential election also boosted
market sentiment in November for early 2021.

Despite the sharp hike in scrap prices, Turkish mills have enjoyed healthy
margins over the past month. The Turkish longs melting margin —the spread
between Turkish export rebar and import scrap — was assessed at $170/mt
Dec. 9, unchanged on day.

The melting margin has remained firmly above mills' benchmark level of
$160/mt since Oct. 30 and reached an eight-month high of $175/mt on Dec.
4.This has prompted expectations of higher workable levels for premium
HMS 1/2 (80:20), with $390/mt CFR considered workable in the near-term.

Scrap prices into Turkey also remain competitive against semi-finished
steel alternatives for Turkish mills, such as CIS-origin billet, which was
offered as high as $535-$540/mt CFR Turkey on Dec. 9.
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TURKISH MILLS ARE ENJOYING A COMFORTABLE REBAR-SCRAP

MARGIN DESPITE THE SHARP SCRAP PRICE INCREASE
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Source: S&P Global Platts

US recyclers heard to hold back from Turkish market

During the sharp rally, no confirmed US-origin cargos were heard to be
booked since Nov. 11, as US recyclers looked to hold back ahead of a sharp
rise in domestic scrap prices.

This was realized in the US December scrap settlements, with Platts US
shredded scrap index calculated at $371.75/1t delivered Midwest Dec. 8, up
from $288.50/lt one month earlier on Nov. 13. Scrap price hikes were
supported by a more-than $400/st rise in US hot-rolled coil prices since
August, with Platts TSI US hot-rolled coil index at $856.50/st EXW Indiana
Dec.8.

Market sources noted that a number of confidential US-origin cargoes were
likely to have been booked by Turkish mills during the past month, however.

The relative absence of US material into Turkey has also tightened shredded
scrap supply. This has led some Turkish mills to pay elevated premiums of
$10-$14/mt for shredded scrap above the HMS 1/2 (80:20) price for recent
deepsea cargoes from UK, Benelux and Baltic suppliers, rather than the
historic $5/mt premium.

Rising collection costs
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The sharp increase in CFR Turkey prices has also caused collection
concerns for scrap exporters, as sub-suppliers push for higher prices.

Benelux exporters were heard to pay as high as Eur265-270/mt for HMS
material delivered to the dock on Dec. 9, up from Eur210-215/mt delivered
one month earlier, with some sell-side sources expecting prices to rise
further in the near-term.

Sources noted that cargoes that are currently being loaded for December
shipment were sold $100/mt below today's CFR Turkey price, with recyclers
needing to carefully manage their collection costs as sub-suppliers'
expectations rise sharply in line with the CFR Turkey price.

"There is no fully accumulated and ready cargo available anywhere —
everybody is gambling from now on, this is very clear," a Turkish agent
source said, noting that some scrap recyclers were agreeing bulk cargo
sales without having fully collected the material.

The near-term contango on the scrap forward curve on the London Metal
Exchange strengthened further on week, driving futures traders'
expectations for near-term physical prices to breach the $400/mt CFR level,
last seen inJanuary 2014.

The LME December scrap futures contract increased by $17/mt over the
week to $396/mt Dec. 9, while the January contract was assessed by Platts
at $417/mt Dec. 9, up a massive $37.50/m on week.

Market sources also expect the reintroduction in early 2021 of ferrous scrap
imports into China, the world's largest steelmaking nation, to add further
upward pressure on CFR Turkey prices.

009



ATTACHMENT 2

NON-CONFIDENTIAL

Turkish Scrap Prices

Information designated as confidential in this
Attachment has been so designated to reflect
business proprietary information and work product
that Gerdau would not publicly disclose in the
ordinary course of business.
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Period Average of Scrap Price (TRY)
2018 [
May

May-18 ]

[ Nov-20 [ 1
Jun [
Jul [ % Increase in TRY (May 2018-Nov 2020) 1%
Aug [

Sep [

Oct |

Nov [

Dec |

2019 [
Jan |
Feb |
Mar |
Apr |
May |
Jun |
Jul |
Aug |
Sep |
Oct |
Nov |
Dec |
2020 [
Jan |
Feb |
Mar |
Apr |
May (
Jun |
Jul [
Aug (
Sep (
Oct |
Nov [
Grand Total [

— e ) e e b b ) b ) ) ) (et ) b et b ) ) e e ) e ) ) bt b b ) b b ) b e | Gt

011



12/10/2020 DemirFiyatlari | www.demirfiyatlari.com
NON-CONFIDENTIAL

-
demirfiyatlar

(https://www.demirfiyatlari.com/) G

GULEC
DEMIR GELIK AS.

(http://www.gulecdemir.com.tr/)

Ar§iv Filtreleme Yerli Hurda Fiyat Ar§ivi Colakoglu Metalurji fabrikasinin giincel hurda demir fiyatlaridir.
Baslangig Tarihi
Fiyat Tablosu
01.05.2018
Fiyat
Bitig Tarihi 02.05.2018 1.500,00 TL O]
30.11.2020 03.05.2018 1.500,00 TL 0]
04.05.2018 1.500,00 TL ©
Filtrele 07.05.2018 1.500,00 TL ©
08.05.2018 1.500,00 TL 0]
09.05.2018 1.500,00 TL 0]
10.05.2018 1.500,00 TL 0]
Demir Fiyat Arsivi
4 3 11.05.2018 1.500,00 TL 0]
Demir son 1 hafta verileri (http://www.demirfiyatlari.com/ir 14.05.2018 1.520,00 TL [+)
Demir son 1 ay verileri (http://www.demirfiyatlari.com/inde 15.05.2018 1.520,00 TL (0]
Demir son 1 yil verileri (http://www.demirfiyatlari.com/inde 16.05.2018 1.520,00 TL 0]
Celik Hasir Fiyat Arsivi 17.05.208 1:52000TL ©
18.05.2018 1.520,00 TL (0]
Celik Hasir son 1 hafta verileri (http://www.demirfiyatlari.co
21.05.2018 1.520,00 TL 0]
lik H 1 ileri (http:// .demirfiyatlari.com/
Celik Hasir son 1 ay verileri (http://www.demirfiyatlari.com. 22.05.2018 1520,00TL ®
Celik Hasir son 1 yil verileri (http://www.demirfiyatlari.com/ 23.05.2018 1.520,00 TL ®
Nervirli Kangal Fiyat Arsivi 24.05.2018 1.560,00 TL (+]
Nervirli Kangal son 1 hafta verileri (http://www.demirfiyatl 25.05.2018 1.560,00 7L °©
o o o ) 28.05.2018 1.560,00 TL ®
Nervirlt Kangal son 1 ay verileri (http://www.demirfiyatlari
29.05.2018 1.560,00 TL O]
Nervirli Kangal son 1 yil verileri (http://www.demirfiyatlari
30.05.2018 1.560,00 TL (0]
Diz Kangal Fiyat Argivi 31.05.2018 1.560,00 TL @
Duiz Kangal son 1 hafta verileri (http://www.demirfiyatlari.cc 01.06.2018 1.560,00 TL 0]
Duiz Kangal son 1 ay verileri (http://www.demirfiyatlari.com 04.06.2018 1.560,00 TL (O]
Duiz Kangal son 1 yil verileri (http://www.demirfiyatlari.com, 05.06.2018 1.560,00TL ©
06.06.2018 1.560,00 TL 0]
Yerli Hurda Fiyat Arsivi
07.06.2018 1.560,00 TL 0]
Yerli Hurda son 1 hafta verileri (http://www.demirfiyatlari.cc 08.06.2018 1.560,00 TL ®
Yerli Hurda son 1 ay verileri (http://www.demirfiyatlari.com, 11.06.2018 1.560,00 TL 0]
Yerli Hurda son 1 yil verileri (http://www.demirfiyatlari.com; 13.06.2018 1.560,00 TL (0]
ithal Hurda Fiyat Arsivi 14.06.2018 1.560,00 TL ®
. 18.06.2018 1.560,00 TL O]
Ithal Hurda son 1 hafta verileri (http://www.demirfiyatlari.cc
19.06.2018 1.560,00 TL (0]
ithal Hurda son 1 ay verileri (http://www.demirfiyatlari.com
20.06.2018 1.610,00 TL (4]
ithal Hurda son 1 yil verileri (http://www.demirfiyatlari.com, 21.06.2018 1.610,00TL ®
Demir Cevheri Fiyat Arsivi 22.06.2018 1.630,00 TL (+]
Demir Cevheri son 1 hafta verileri (http://www.demirfiyatlat 25.06.2018 1.630,00TL ©
Demir Cevheri son 1 ay verileri (http://www.demirfiyatlari.c: 26.06.2018 1.630,00TL ©
27.06.2018 1.630,00 TL 0]
Demir Cevheri son 1 yil verileri (http://www.demirfiyatlari.cc
28.06.2018 1.630,00 TL O]
Kitdk Fiyat Arsivi 29.06.2018 1.630,00 TL ©
Kitik son 1 hafta verileri (http://www.demirfiyatlari.com/in 02.07.2018 1.630,00 TL ®
Kutuk son 1 ay verileri (http://www.demirfiyatlari.com/inde: 03.07.2018 1.630,00 TL 0]
Kutik son 1 yil verileri (http://www.demirfiyatlari.com/inde 04.07.2018 1.630,00 TL ®
05.07.2018 1.630,00 TL 0]
A A= Anan - ,—\,:,v\ - ~
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http://www.gulecdemir.com.tr/
http://www.demirfiyatlari.com/index.php?route=archive/demir&date_start=03.12.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/demir&date_start=10.11.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/demir&date_start=01.01.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/celikhasir&date_start=03.12.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/celikhasir&date_start=10.11.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/celikhasir&date_start=01.01.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/kangal_nervurlu&date_start=03.12.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/kangal_nervurlu&date_start=10.11.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/kangal_nervurlu&date_start=01.01.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/kangal_duz&date_start=03.12.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/kangal_duz&date_start=10.11.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/kangal_duz&date_start=01.01.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/hurda_yerli&date_start=03.12.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/hurda_yerli&date_start=10.11.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/hurda_yerli&date_start=01.01.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/hurda_ithal&date_start=03.12.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/hurda_ithal&date_start=10.11.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/hurda_ithal&date_start=01.01.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/demircevheri&date_start=03.12.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/demircevheri&date_start=10.11.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/demircevheri&date_start=01.01.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/kutuk&date_start=03.12.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/kutuk&date_start=10.11.2020&date_end=10.12.2020
http://www.demirfiyatlari.com/index.php?route=archive/kutuk&date_start=01.01.2020&date_end=10.12.2020
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Ub.U/.LU 1B 1.o3U,UU IL AV
09.07.2018 1.670,00 TL (4]
10.07.2018 1.670,00 TL (0]
11.07.2018 1.670,00 TL 0]
12.07.2018 1.670,00 TL (0]
13.07.2018 1.670,00 TL O]
16.07.2018 1.670,00 TL (0]
17.07.2018 1.670,00 TL 0]
18.07.2018 1.670,00 TL (0]
19.07.2018 1.670,00 TL O]
20.07.2018 1.670,00 TL (0]
23.07.2018 1.670,00 TL (0]
24.07.2018 1.670,00 TL (0]
25.07.2018 1.670,00 TL O]
26.07.2018 1.670,00 TL 0]
27.07.2018 1.670,00 TL (0]
30.07.2018 1.670,00 TL (0]
31.07.2018 1.670,00 TL O]
01.08.2018 1.670,00 TL (0]
02.08.2018 1.670,00 TL 0]
03.08.2018 1.670,00 TL (0]
06.08.2018 1.670,00 TL 0]
07.08.2018 1.670,00 TL (0]
08.08.2018 1.670,00 TL 0]
09.08.2018 1.670,00 TL (0]
10.08.2018 1.670,00 TL (0]
13.08.2018 1.670,00 TL (0]
14.08.2018 1.670,00 TL 0]
15.08.2018 1.730,00 TL (+]
16.08.2018 1.730,00 TL (0]
17.08.2018 1.730,00 TL (0]
27.08.2018 1.730,00 TL 0]
28.08.2018 1.730,00 TL (0]
29.08.2018 1.730,00 TL 0]
30.08.2018 1.730,00 TL (0]
31.08.2018 1.730,00 TL 0]
03.09.2018 1.730,00 TL (0]
04.09.2018 1.730,00 TL (0]
05.09.2018 1.850,00 TL (4]
06.09.2018 1.850,00 TL 0]
07.09.2018 1.850,00 TL (0]
10.09.2018 2.000,00 TL (4]
11.09.2018 2.000,00 TL (0]
12.09.2018 2.000,00 TL 0]
13.09.2018 2.040,00 TL (+]
14.09.2018 2.040,00 TL O]
17.09.2018 2.040,00 TL (0]
18.09.2018 2.040,00 TL 0]
19.09.2018 2.020,00 TL (V]
20.09.2018 2.020,00 TL (0]
21.09.2018 2.020,00 TL (0]
24.09.2018 2.020,00 TL 0]
25.09.2018 2.020,00 TL (0]
26.09.2018 2.020,00 TL (0]
27.09.2018 2.020,00 TL (0]
28.09.2018 2.020,00 TL (0]
01.10.2018 2.020,00 TL (0]
02.10.2018 2.020,00 TL O]
Anananee A A an ~
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US.1V.LU 10 PAVVAVAVIV R A4
04.10.2018 2.020,00 TL (0]
05.10.2018 2.020,00 TL ®
08.10.2018 2.020,00 TL 0]
09.10.2018 2.020,00 TL 0]
10.10.2018 2.020,00 TL (0]
11.10.2018 2.020,00 TL ®
12.10.2018 2.020,00 TL 0]
15.10.2018 2.020,00 TL 0]
16.10.2018 2.000,00 TL (4]
17.10.2018 1.990,00 TL o
18.10.2018 1.970,00 TL o
19.10.2018 1.960,00 TL (V]
22.10.2018 1.940,00 TL (4]
23.10.2018 1.940,00 TL ®
24.10.2018 1.940,00 TL 0]
25.10.2018 1.940,00 TL (0]
26.10.2018 1.940,00 TL (0]
30.10.2018 1.940,00 TL ®
31.10.2018 1.940,00 TL 0]
01.11.2018 1.940,00 TL O]
02.11.2018 1.940,00 TL (0]
05.11.2018 1.940,00 TL ®
06.11.2018 1.940,00 TL 0]
07.11.2018 1.940,00 TL (0]
08.11.2018 1.940,00 TL (0]
09.11.2018 1.940,00 TL ®
12.11.2018 1.940,00 TL 0]
13.11.2018 1.940,00 TL O]
14.11.2018 1.940,00 TL (0]
15.11.2018 1.940,00 TL ®
16.11.2018 1.940,00 TL 0]
19.11.2018 1.940,00 TL 0]
20.11.2018 1.890,00 TL (4]
21.11.2018 1.890,00 TL ®
22.11.2018 1.890,00 TL 0]
23.11.2018 1.850,00 TL (V]
26.11.2018 1.850,00 TL (0]
27.11.2018 1.850,00 TL ®
28.11.2018 1.820,00 TL o
29.11.2018 1.820,00 TL 0]
30.11.2018 1.780,00 TL (4]
03.12.2018 1.780,00 TL ®
04.12.2018 1.750,00 TL o
05.12.2018 1.750,00 TL 0]
06.12.2018 1.710,00 TL (4]
07.12.2018 1.710,00 TL ®
10.12.2018 1.710,00 TL 0]
11.12.2018 1.710,00 TL 0]
12.12.2018 1.710,00 TL (0]
13.12.2018 1.710,00 TL ®
14.12.2018 1.710,00 TL 0]
17.12.2018 1.710,00 TL 0]
18.12.2018 1.710,00 TL (0]
19.12.2018 1.660,00 TL o
20.12.2018 1.620,00 TL o
21.12.2018 1.590,00 TL (V]
24.12.2018 1.590,00 TL (0]
e 17 2010 v EannnT n
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focievio Lo T -
26.12.2018 1.540,00 TL (0]
27.12.2018 1.540,00 TL O]
28.12.2018 1.540,00 TL (0]
31.12.2018 1.540,00 TL 0]
02.01.2019 1.540,00 TL (0]
03.01.2019 1.540,00 TL (0]
04.01.2019 1.540,00 TL (0]
07.01.2019 1.540,00 TL (0]
08.01.2019 1.540,00 TL (0]
09.01.2019 1.540,00 TL (0]
10.01.2019 1.540,00 TL 0]
11.01.2019 1.540,00 TL 0]
14.01.2019 1.590,00 TL (4]
15.01.2019 1.590,00 TL O]
16.01.2019 1.590,00 TL (0]
17.01.2019 1.590,00 TL (0]
18.01.2019 1.590,00 TL (0]
21.01.2019 1.630,00 TL (4]
22.01.2019 1.630,00 TL (0]
23.01.2019 1.630,00 TL 0]
24.01.2019 1.660,00 TL (4]
25.01.2019 1.660,00 TL O]
28.01.2019 1.660,00 TL (0]
29.01.2019 1.660,00 TL 0]
30.01.2019 1.660,00 TL (0]
31.01.2019 1.660,00 TL O]
01.02.2019 1.660,00 TL (0]
04.02.2019 1.660,00 TL 0]
05.02.2019 1.660,00 TL (0]
06.02.2019 1.660,00 TL 0]
07.02.2019 1.800,00 TL (4]
08.02.2019 1.800,00 TL 0]
11.02.2019 1.800,00 TL (0]
12.02.2019 1.800,00 TL O]
13.02.2019 1.800,00 TL (0]
14.02.2019 1.800,00 TL 0]
15.02.2019 1.800,00 TL (0]
18.02.2019 1.800,00 TL O]
19.02.2019 1.800,00 TL (0]
20.02.2019 1.800,00 TL 0]
21.02.2019 1.800,00 TL (0]
22.02.2019 1.800,00 TL O]
25.02.2019 1.800,00 TL (0]
26.02.2019 1.800,00 TL 0]
27.02.2019 1.800,00 TL (0]
28.02.2019 1.800,00 TL O]
01.03.2019 1.800,00 TL (0]
04.03.2019 1.800,00 TL 0]
05.03.2019 1.800,00 TL (0]
06.03.2019 1.800,00 TL (0]
07.03.2019 1.800,00 TL (0]
08.03.2019 1.800,00 TL 0]
11.03.2019 1.800,00 TL (0]
12.03.2019 1.800,00 TL O]
13.03.2019 1.800,00 TL (0]
14.03.2019 1.800,00 TL 0]
15.03.2019 1.800,00 TL (0]
12 n2 2n1a 1 Qr;r;—r;;{Tl [0}
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ooyt Lovu T -
19.03.2019 1.800,00 TL 0]
20.03.2019 1.800,00 TL (0]
21.03.2019 1.800,00 TL 0]
22.03.2019 1.800,00 TL 0]
25.03.2019 1.855,00 TL (4]
26.03.2019 1.855,00 TL (0]
27.03.2019 1.855,00 TL 0]
28.03.2019 1.855,00 TL 0]
29.03.2019 1.855,00 TL 0]
01.04.2019 1.855,00 TL (0]
02.04.2019 1.855,00 TL ®
03.04.2019 1.855,00 TL ®
04.04.2019 1.855,00 TL 0]
05.04.2019 1.855,00 TL (0]
08.04.2019 1.855,00 TL ®
09.04.2019 1.855,00 TL 0]
10.04.2019 1.855,00 TL 0]
11.04.2019 1.855,00 TL (0]
12.04.2019 1.855,00 TL ®
15.04.2019 1.855,00 TL 0]
16.04.2019 1.855,00 TL 0]
17.04.2019 1.855,00 TL (0]
18.04.2019 1.855,00 TL ®
19.04.2019 1.855,00 TL 0]
22.04.2019 1.855,00 TL 0]
23.04.2019 1.855,00 TL (0]
24.04.2019 1.855,00 TL ®
25.04.2019 1.855,00 TL 0]
26.04.2019 1.855,00 TL 0]
29.04.2019 1.855,00 TL (0]
30.04.2019 1.855,00 TL ®
01.05.2019 1.855,00 TL 0]
02.05.2019 1.855,00 TL 0]
03.05.2019 1.855,00 TL (0]
06.05.2019 1.855,00 TL ®
07.05.2019 1.855,00 TL 0]
08.05.2019 1.855,00 TL 0]
09.05.2019 1.905,00 TL (4]
10.05.2019 1.905,00 TL ®
13.05.2019 1.905,00 TL 0]
14.05.2019 1.905,00 TL 0]
15.05.2019 1.905,00 TL (0]
16.05.2019 1.905,00 TL ®
17.05.2019 1.905,00 TL 0]
20.05.2019 1.905,00 TL 0]
21.05.2019 1.905,00 TL (0]
22.05.2019 1.905,00 TL ®
23.05.2019 1.905,00 TL 0]
24.05.2019 1.905,00 TL 0]
27.05.2019 1.905,00 TL (0]
28.05.2019 1.905,00 TL ®
29.05.2019 1.905,00 TL 0]
30.05.2019 1.905,00 TL 0]
31.05.2019 1.905,00 TL (0]
03.06.2019 1.905,00 TL ®
04.06.2019 1.905,00 TL 0]
05.06.2019 1.905,00 TL O]
NG NA IN10 1 qr;;;n.'rl ®
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07.06.2019 1.905,00 TL 0]
10.06.2019 1.905,00 TL (0]
11.06.2019 1.885,00 TL (V]
12.06.2019 1.885,00 TL (0]
13.06.2019 1.885,00 TL 0]
14.06.2019 1.880,00 TL (V]
17.06.2019 1.880,00 TL O]
18.06.2019 1.880,00 TL 0]
19.06.2019 1.880,00 TL (0]
20.06.2019 1.845,00 TL (V]
21.06.2019 1.845,00 TL O]
24.06.2019 1.830,00 TL (4]
25.06.2019 1.830,00 TL (0]
26.06.2019 1.830,00 TL (0]
27.06.2019 1.830,00 TL O]
28.06.2019 1.810,00 TL (4]
01.07.2019 1.810,00 TL 0]
02.07.2019 1.810,00 TL (0]
03.07.2019 1.810,00 TL (0]
04.07.2019 1.810,00 TL (0]
05.07.2019 1.810,00 TL 0]
08.07.2019 1.810,00 TL (0]
09.07.2019 1.810,00 TL (0]
10.07.2019 1.810,00 TL 0]
11.07.2019 1.810,00 TL 0]
12.07.2019 1.810,00 TL (0]
15.07.2019 1.810,00 TL O]
16.07.2019 1.810,00 TL (0]
17.07.2019 1.810,00 TL 0]
18.07.2019 1.810,00 TL (0]
19.07.2019 1.810,00 TL O]
22.07.2019 1.810,00 TL 0]
23.07.2019 1.810,00 TL 0]
24.07.2019 1.810,00 TL (0]
25.07.2019 1.810,00 TL O]
26.07.2019 1.810,00 TL (0]
29.07.2019 1.810,00 TL 0]
30.07.2019 1.810,00 TL (0]
31.07.2019 1.810,00 TL O]
01.08.2019 1.810,00 TL 0]
02.08.2019 1.810,00 TL 0]
05.08.2019 1.810,00 TL (0]
06.08.2019 1.810,00 TL (0]
07.08.2019 1.810,00 TL (0]
08.08.2019 1.770,00 TL (V]
09.08.2019 1.770,00 TL (0]
15.08.2019 1.770,00 TL (0]
16.08.2019 1.770,00 TL (0]
19.08.2019 1.770,00 TL 0]
20.08.2019 1.770,00 TL (0]
22.08.2019 1.770,00 TL O]
23.08.2019 1.770,00 TL (0]
26.08.2019 1.770,00 TL 0]
27.08.2019 1.770,00 TL (0]
28.08.2019 1.770,00 TL (0]
29.08.2019 1.770,00 TL (0]
30.08.2019 1.770,00 TL (0]
02092019 1 777(;}]707TI ®
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03.09.2019 1.770,00 TL 0]
04.09.2019 1.770,00 TL O]
05.09.2019 1.770,00 TL (0]
06.09.2019 1.770,00 TL ®
09.09.2019 1.650,00 TL o
10.09.2019 1.650,00 TL O]
11.09.2019 1.650,00 TL (0]
12.09.2019 1.650,00 TL ®
13.09.2019 1.575,00 TL 4]
16.09.2019 1.575,00 TL (O]
17.09.2019 1.575,00 TL (0]
18.09.2019 1.535,00 TL o
19.09.2019 1.485,00 TL 4]
20.09.2019 1.485,00 TL (0]
23.09.2019 1.450,00 TL (4]
24.09.2019 1.450,00 TL ®
25.09.2019 1.450,00 TL 0]
26.09.2019 1.430,00 TL (V]
27.09.2019 1.430,00 TL (0]
30.09.2019 1.430,00 TL ®
01.10.2019 1.430,00 TL 0]
02.10.2019 1.430,00 TL (0]
03.10.2019 1.430,00 TL (0]
04.10.2019 1.430,00 TL ®
07.10.2019 1.430,00 TL 0]
08.10.2019 1.430,00 TL (0]
09.10.2019 1.430,00 TL (0]
10.10.2019 1.430,00 TL ®
11.10.2019 1.430,00 TL 0]
14.10.2019 1.430,00 TL (0]
15.10.2019 1.455,00 TL (4]
16.10.2019 1.455,00 TL ®
17.10.2019 1.455,00 TL 0]
18.10.2019 1.505,00 TL (4]
21.10.2019 1.505,00 TL (0]
22.10.2019 1.505,00 TL ®
23.10.2019 1.505,00 TL 0]
24.10.2019 1.505,00 TL (0]
25.10.2019 1.555,00 TL (4]
28.10.2019 1.555,00 TL ®
30.10.2019 1.555,00 TL 0]
01.11.2019 1.555,00 TL 0]
04.11.2019 1.555,00 TL (0]
05.11.2019 1.555,00 TL ®
06.11.2019 1.555,00 TL 0]
07.11.2019 1.555,00 TL 0]
08.11.2019 1.555,00 TL (0]
11.11.2019 1.555,00 TL 0]
12.11.2019 1.555,00 TL 0]
13.11.2019 1.555,00 TL 0]
14.11.2019 1.640,00 TL (4]
15.11.2019 1.640,00 TL 0]
18.11.2019 1.640,00 TL 0]
19.11.2019 1.640,00 TL 0]
20.11.2019 1.640,00 TL (0]
21.11.2019 1.640,00 TL ®
22.11.2019 1.640,00 TL 0]
25.11.2019 1.640.00TL 0]
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26.11.2019 1.640,00 TL (0]
27.11.2019 1.640,00 TL 0]
28.11.2019 1.640,00 TL (0]
29.11.2019 1.640,00 TL O]
02.12.2019 1.640,00 TL (0]
03.12.2019 1.700,00 TL (4]
04.12.2019 1.700,00 TL (0]
05.12.2019 1.760,00 TL [+)
06.12.2019 1.760,00 TL (0]
09.12.2019 1.760,00 TL 0]
10.12.2019 1.760,00 TL (0]
11.12.2019 1.760,00 TL O]
12.12.2019 1.820,00 TL (4]
13.12.2019 1.820,00 TL 0]
16.12.2019 1.820,00 TL (0]
17.12.2019 1.880,00 TL [+)
18.12.2019 1.880,00 TL (0]
19.12.2019 1.880,00 TL 0]
20.12.2019 1.880,00 TL (0]
23.12.2019 1.880,00 TL O]
24.12.2019 1.880,00 TL (0]
25.12.2019 1.880,00 TL 0]
26.12.2019 1.880,00 TL (0]
27.12.2019 1.880,00 TL O]
30.12.2019 1.880,00 TL (0]
31.12.2019 1.880,00 TL 0]
02.01.2020 1.880,00 TL (0]
03.01.2020 1.880,00 TL (0]
06.01.2020 1.880,00 TL (0]
07.01.2020 1.880,00 TL 0]
08.01.2020 1.880,00 TL (0]
09.01.2020 1.880,00 TL (0]
10.01.2020 1.880,00 TL (0]
13.01.2020 1.880,00 TL (0]
14.01.2020 1.880,00 TL (0]
15.01.2020 1.880,00 TL O]
16.01.2020 1.880,00 TL (0]
17.01.2020 1.880,00 TL (0]
20.01.2020 1.850,00 TL (V]
21.01.2020 1.850,00 TL O]
22.01.2020 1.850,00 TL (0]
23.01.2020 1.850,00 TL (0]
24.01.2020 1.820,00 TL (V]
27.01.2020 1.820,00 TL O]
28.01.2020 1.800,00 TL (4]
29.01.2020 1.800,00 TL (0]
30.01.2020 1.800,00 TL (0]
31.01.2020 1.800,00 TL O]
03.02.2020 1.800,00 TL (0]
04.02.2020 1.770,00 TL (V]
05.02.2020 1.770,00 TL (0]
06.02.2020 1.735,00 TL (4]
07.02.2020 1.715,00 TL (4]
10.02.2020 1.715,00 TL (0]
11.02.2020 1.715,00 TL (0]
12.02.2020 1.715,00 TL O]
13.02.2020 1.715,00 TL (0]
14.02.2020 171500 TL 0]
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17.02.2020 1.735,00 TL [+
18.02.2020 1.775,00 TL +)
19.02.2020 1.805,00 TL (4]
20.02.2020 1.805,00 TL (0]
21.02.2020 1.805,00 TL ®
24.02.2020 1.805,00 TL 0]
25.02.2020 1.850,00 TL (4]
26.02.2020 1.850,00 TL (0]
27.02.2020 1.850,00 TL ®
28.02.2020 1.850,00 TL 0]
02.03.2020 1.850,00 TL O]
03.03.2020 1.850,00 TL (0]
04.03.2020 1.850,00 TL ®
05.03.2020 1.830,00 TL o
06.03.2020 1.830,00 TL 0]
09.03.2020 1.815,00 TL (4]
10.03.2020 1.815,00 TL ®
11.03.2020 1.815,00 TL 0]
12.03.2020 1.815,00 TL (O]
13.03.2020 1.785,00 TL (4]
16.03.2020 1.785,00 TL ®
17.03.2020 1.785,00 TL 0]
18.03.2020 1.785,00 TL (O]
19.03.2020 1.785,00 TL (0]
20.03.2020 1.715,00 TL o
23.03.2020 1.665,00 TL o
24.03.2020 1.615,00 TL (V]
25.03.2020 1.565,00 TL (4]
26.03.2020 1.515,00 TL o
27.03.2020 1.515,00 TL 0]
30.03.2020 1.515,00 TL (O]
31.03.2020 1.515,00 TL (0]
01.04.2020 1.515,00 TL 0]
02.04.2020 1.515,00 TL 0]
03.04.2020 1.515,00 TL (O]
06.04.2020 1.515,00 TL (0]
07.04.2020 1.515,00 TL 0]
08.04.2020 1.590,00 TL [+
09.04.2020 1.590,00 TL (O]
10.04.2020 1.590,00 TL (0]
13.04.2020 1.640,00 TL +)
14.04.2020 1.640,00 TL 0]
15.04.2020 1.710,00 TL (4]
16.04.2020 1.710,00 TL (0]
17.04.2020 1.780,00 TL [+
20.04.2020 1.780,00 TL 0]
21.04.2020 1.850,00 TL (4]
22.04.2020 1.850,00 TL (0]
27.04.2020 1.850,00 TL 0]
28.04.2020 1.850,00 TL 0]
29.04.2020 1.850,00 TL 0]
30.04.2020 1.850,00 TL (0]
04.05.2020 1.850,00 TL ®
05.05.2020 1.850,00 TL 0]
06.05.2020 1.850,00 TL (0]
07.05.2020 1.850,00 TL (0]
08.05.2020 1.850,00 TL 0]
11.05.2020 1 A85-OW,(VJiO~TL 0]
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12.05.2020
13.05.2020
14.05.2020
15.05.2020
20.05.2020
21.05.2020
22.05.2020
27.05.2020
28.05.2020
29.05.2020
01.06.2020
02.06.2020
03.06.2020
04.06.2020
05.06.2020
08.06.2020
10.06.2020
11.06.2020
12.06.2020
15.06.2020
16.06.2020
17.06.2020
18.06.2020
19.06.2020
22.06.2020
23.06.2020
24.06.2020
25.06.2020
26.06.2020
29.06.2020
30.06.2020
01.07.2020
02.07.2020
06.07.2020
07.07.2020
08.07.2020
09.07.2020
10.07.2020
13.07.2020
14.07.2020
16.07.2020
17.07.2020
20.07.2020
21.07.2020
22.07.2020
23.07.2020
24.07.2020
27.07.2020
28.07.2020
29.07.2020
30.07.2020
31.07.2020
03.08.2020
04.08.2020
05.08.2020
06.08.2020
07.08.2020

10.08.2020
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1.850,00 TL
1.850,00 TL
1.850,00 TL
1.850,00 TL
1.850,00 TL
1.850,00 TL
1.850,00 TL
1.850,00 TL
1.850,00 TL
1.850,00 TL
1.850,00 TL
1.850,00 TL
1.850,00 TL
1.850,00 TL
1.880,00 TL
1.880,00 TL
1.920,00 TL
1.920,00 TL
1.920,00 TL
1.920,00 TL
1.920,00 TL
1.960,00 TL
1.960,00 TL
1.945,00 TL
1.945,00 TL
1.915,00 TL
1.915,00 TL
1.885,00 TL
1.885,00 TL
1.885,00 TL
1.870,00 TL
1.870,00 TL
1.870,00 TL
1.870,00 TL
1.870,00 TL
1.870,00 TL
1.870,00 TL
1.870,00 TL
1.870,00 TL
1.870,00 TL
1.870,00 TL
1.940,00 TL
1.970,00 TL
1.940,00 TL
1.940,00 TL
1.975,00 TL
1.975,00 TL
1.975,00 TL
1.975,00 TL
1.975,00 TL
1.975,00 TL
1.975,00 TL
1.975,00 TL
2.045,00 TL
2.045,00 TL
2.045,00 TL
2.045,00 TL

2.045,00 TL
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11.08.2020 2.045,00 TL (0]
12.08.2020 2.115,00 TL [+
13.08.2020 2.115,00 TL 0]
14.08.2020 2.115,00 TL (0]
17.08.2020 2.115,00 TL (0]
18.08.2020 2.115,00TL ®
19.08.2020 2.115,00 TL 0]
20.08.2020 2.085,00 TL o
21.08.2020 2.085,00 TL (0]
24.08.2020 2.085,00 TL ®
25.08.2020 2.085,00 TL 0]
26.08.2020 2.085,00 TL 0]
27.08.2020 2.085,00 TL (0]
28.08.2020 2.155,00 TL [+
31.08.2020 2.155,00 TL 0]
01.09.2020 2.155,00 TL 0]
02.09.2020 2.155,00 TL (0]
03.09.2020 2.155,00 TL ®
04.09.2020 2.155,00 TL 0]
07.09.2020 2.225,00 TL (4]
08.09.2020 2.225,00 TL (0]
09.09.2020 2.260,00 TL +)
10.09.2020 2.260,00 TL 0]
11.09.2020 2.260,00 TL O]
14.09.2020 2.260,00 TL (0]
15.09.2020 2.260,00 TL ®
16.09.2020 2.260,00 TL 0]
17.09.2020 2.260,00 TL 0]
18.09.2020 2.260,00 TL (0]
21.09.2020 2.260,00 TL ®
22.09.2020 2.260,00 TL 0]
23.09.2020 2.260,00 TL ®
24.09.2020 2.260,00 TL (0]
25.09.2020 2.260,00 TL ®
28.09.2020 2.260,00 TL 0]
29.09.2020 2.260,00 TL 0]
30.09.2020 2.260,00 TL (0]
01.10.2020 2.260,00 TL ®
02.10.2020 2.260,00 TL 0]
05.10.2020 2.310,00 TL (4]
06.10.2020 2.310,00 TL (0]
07.10.2020 2.310,00 TL ®
08.10.2020 2.310,00 TL 0]
09.10.2020 2.310,00 TL 0]
12.10.2020 2.310,00 TL (0]
13.10.2020 2.310,00 TL ®
14.10.2020 2.310,00 TL 0]
15.10.2020 2.310,00 TL 0]
16.10.2020 2.310,00 TL (0]
19.10.2020 2.310,00 TL ®
20.10.2020 2.310,00 TL 0]
21.10.2020 2.310,00 TL 0]
22.10.2020 2.310,00 TL (0]
23.10.2020 2.310,00 TL ®
26.10.2020 2.310,00 TL 0]
27.10.2020 2.380,00 TL (4]
28.10.2020 2.380,00 TL (0]
30.10.2020 2.380,00TL ®
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02.11.2020 2.380,00 TL (0]
03.11.2020 2.455,00 TL [+)
04.11.2020 2.455,00 TL (0]
05.11.2020 2.455,00 TL (0]
06.11.2020 2.455,00 TL (0]
09.11.2020 2.455,00 TL O]
10.11.2020 2.455,00 TL (0]
11.11.2020 2.455,00 TL (0]
12.11.2020 2.455,00 TL (0]
13.11.2020 2.455,00 TL O]
16.11.2020 2.455,00 TL (0]
17.11.2020 2.455,00 TL (0]
18.11.2020 2.455,00 TL (0]
19.11.2020 2.455,00 TL O]
20.11.2020 2.455,00 TL (0]
23.11.2020 2.545,00 TL (4]
24.11.2020 2.545,00 TL (0]
25.11.2020 2.545,00 TL O]
26.11.2020 2.545,00 TL 0]
27.11.2020 2.645,00 TL (4]
30.11.2020 2.795,00 TL (+]
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cep telefonu numaranizi yaziniz.

‘, e-posta adresinizi yaziniz.
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. g welhasil her e sekil ve surette olursa olsun herhangi bir karar dayanak olusturmasi hususunda herhangi bir teminat, garanti olusturmadan yalnizca bilgi
(https://www.demirfiyatlari.com

edinilmesi amaciyla toplanmistir. Burada yer alan yorum ve tavsiyeler, yorum ve tavsiyede bulunanlarin kisisel géruslerine dayanmaktadir. Bu gérusler, mali
durumunuz ile risk ve getiri tercihlerinize uygun olmayabilir. Bu nedenle, sadece burada yer alan bilgilere dayanilarak yatirim karari verilmesi,

iletigim: beklentilerinize uygun sonuglar dogurmayabilir.
demirfiyatlari@demirfiyatlari.com
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